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Disclaimer
This presentation has been prepared by the Company. The information on which it is based has not 
been independently verified by any other person.

This presentation is not intended to provide the basis of any investment decision and should not be 
considered as a recommendation by the Company or any other person to the recipients of the 
presentation. Each person to whom this presentation is made must make his/her own independent 
assessment of the Company after making such investigations as he/she deems necessary. This 
presentation does not constitute an offer of or invitation to acquire any shares or other securities in 
the Company.

Nothing in this presentation is, or should be relied upon as, a promise or representation as to the 
future.
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REVIEW BY CEO

We make your everyday life 
smart, safe and smooth
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Business areas

4

Video and Broadband Solutions 
Broadband networks and video security 
and information solutions

Network Services
Comprehensive service solutions for cable 
networks
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Teleste Group - Q2 2019

Q2 2019 Q2 2018 YoY change Q1 2019 QoQ change
Orders received, M€ 59,0 60,2 -1,8 % 63,0 -6,3 %
Net sales, M€ 58,2 65,2 -10,6 % 58,6 -0,6 %
Adjusted EBIT, M€ 2,3 3,5 -34,2 % 1,3 74,3 %
Adjusted EBIT-% 3,9 % 5,3 % 2,2 %
EBIT, M€ 2,3 3,5 -34,2 % -6,0 -138,1 %
Net profit, M€ 1,4 2,3 -39,4 % -6,4 -122,2 %
Adjusted EPS, € 0,08 0,13 -40,3 % 0,05 52,3 %
EPS, € 0,08 0,13 -40,3 % -0,35 -122,5 %
Operative cash flow, M€ -3,2 3,1 -204,6 % -0,9 253,4 %

 Orders received decreased year-on-year in Network Services, but increased in Video and Broadband 
solutions.

 Compared with the end of the reference period, the order backlog increased by 27.6 % to record high 
76.2 M€.

 Net sales decreased from the strong reference period but were on par quarter-on-quarter. Net sales 
decreased particularly in Network Services.

 Adjusted operating result decreased from the reference period, but increased quarter-on-quarter.
 Cash flow from operations decreased both from the reference period and quarter-on-quarter due to 

changes in working capital.
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Video and Broadband Solutions - Q2 2019

Q2 2019 Q2 2018 YoY change Q1 2019 QoQ change
Orders received, M€ 36,1 32,2 12,1 % 39,7 -9,1 %
Net sales, M€ 35,3 37,2 -5,1 % 35,3 0,0 %
EBIT, M€ 1,6 2,6 -40,6 % 2,2 -28,9 %
EBIT-% 4,4 % 7,1 % 6,3 %
Average personnel 688 720 -4,5 % 672 2,3 %

 Orders received increased from the reference period, but decreased quarter-on-quarter. Orders 
increased particularly in video security and information solutions, but also in access network 
products.

 Compared with the end of the reference period, the order backlog increased by 27.6 % to record 
high 76.2 M€. Approx 50 % of the orders in the order backlog will be delivered this year.

 Net sales decreased from the reference period and was on par quarter-on-quarter. Net sales 
decreased in access network products, but increased in video security and information solutions.

 The operating result decreased due to the net sales of access network products being lower than 
in the reference period. 
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Network Services - Q2 2019

 Orders received and net sales decreased from the reference period but were on par quarter-on-
quarter. Net sales decreased in Germany and Finland, but increased in England. In Germany, the 
decrease in net sales was due to the completion of a significant project at the end of last year 
and the decrease in a key customer’s demand for services.

 The operating result decreased from the reference period, but increased quarter-on-quarter and 
was positive. The operating result grew quarter-on-quarter as deliveries were focused on higher-
margin services. 

Q2 2019 Q2 2018 YoY change Q1 2019 QoQ change
Orders received, M€ 23,0 28,0 -17,9 % 23,3 -1,6 %
Net sales, M€ 23,0 28,0 -17,9 % 23,3 -1,6 %
EBIT, M€ 0,7 0,8 -13,7 % -0,9 -179,4 %
EBIT-% 3,1 % 3,0 % -3,9 %
Average personnel 679 710 -4,3 % 696 -2,4 %
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Teleste Group, January – June 2019

1-6 2019 1-6 2018 YoY change 1-12 2018

Orders received, M€ 122,1 126,8 -3,7 % 264,0

Net sales, M€ 116,8 124,5 -6,1 % 250,3

Adjusted EBIT, M€ 3,6 4,3 -16,3 % 9,7

Adjusted EBIT, % 3,1 % 3,4 % 3,9 %

EBIT, M€ -3,7 4,3 -186,4 % 9,7

Net profit, M€ -5,0 2,9 -271,3 % 6,8

Operative cash flow, M€ -4,1 6,1 -167,5 % 15,0
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Video and Broadband Solutions, January – June 2019

1-6 2019 1-6 2018 YoY change 1-12 2018

Orders received, M€ 75,8 72,1 +5,1 % 152,3

Net sales, M€ 70,6 69,8 +1,1 % 138,7

EBIT, M€ 3,8 3,1 +23,5 % 7,7

EBIT, % 5,4 % 4,4 % 5,6 %

Average personnel 680 719 -5,3 % 700
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Network Services, January – June 2019

1-6 2019 1-6 2018 YoY change 1-12 2018

Orders received, M€ 46,3 54,7 -15,3 % 111,7

Net sales, M€ 46,3 54,7 -15,3 % 111,7

EBIT, M€ -0,2 1,2 -115,1 % 2,0

EBIT, % -0,4 % 2,3 % 1,8 %

Average personnel 688 703 -2,2 % 693
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Order Backlog (at the end of period)
Teleste Group
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Orders Received 
Teleste Group, M€
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Net Sales 
Teleste Group, M€
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Adjusted Operating Profit 
Teleste Group, M€
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Adjusted Earnings Per Share
Teleste Group, EUR

15

0,10 0,16

-0,02

0,13 0,08

0,61
0,65

0,05

0,38

0,13

-0,10

0,00

0,10

0,20

0,30

0,40

0,50

0,60

0,70

2015 2016 2017 2018 Q2 2019

EU
R

4Q

3Q

2Q

1Q



Teleste Proprietary. All rights reserved. Unclassified

Cash Flow From Operations
Teleste Group, M€
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Return on Equity
Teleste Group

17

14,9 % 14,6 %

-11,7 %

9,2 %

-13,6 %

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%

2015 2016 2017 2018 H1 2019



Teleste Proprietary. All rights reserved. Unclassified

Equity Ratio (at the end of period)
Teleste Group
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Adoption of IFRS 16 
standard decreased equity 
ratio by 2,6 ppt
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Net gearing (at the end of period)
Teleste Group

19

26,3 % 25,0 %

16,8 %

5,9 %

36,5 %

0%

10%

20%

30%

40%

50%

2015 2016 2017 2018 Q2 2019

Adoption of IFRS 16 
standard increased gearing 
by 10,7 ppt



Teleste Proprietary. All rights reserved. Unclassified

VISION 2021 
Best partner for 

networked society
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