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Disclaimer

This presentation has been prepared by the Company. The information on which it is based
has not been independently verified by any other person.

This presentation is not intended to provide the basis of any investment decision and should
not be considered as a recommendation by the Company or any other person to the recipients
of the presentation. Each person should make his/her own independent assessment of the
Company after making such investigations as he/she deems necessary. This presentation does

not constitute an offer of or invitation to acquire any shares or other securities in the
Company.

Nothing in this presentation is, or should be relied upon as, a promise or representation as to
the future.



Teleste

International technology company
building a networked and safe society

while minimizing environmental impacts.

Value Drivers
« We enable fast broadband services
» We guide smooth public transport

« We ensure safety in public spaces

Networks




Networks

Products, solutions, & advanced services for the broadband network operators

Our broadband network solutions portfolio enables operators to deliver top-quality broadband and TV services for their
subscribers, while reducing total network ownership costs and maintaining flexibility amid technology changes

Our Products & Services
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Our public transport solutions support over 200 customers,
enhancing the safety and efficiency of public mobility

Experts

Over
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In public transportation, 1.5 billion
passengers use our technology each year
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Group Key Figures Q1 2026
PROFITABILITY IMPROVED, NET SALES AT PREVIOUS YEAR'S LEVEL

EUR million 1-32026 1-3 2025 change 1-12 2025

Netsales ........................................................................ 322 .................. 322 ................. 0 0%1386
AdjustedEBlTDA ........................................................... 3 — ; 7128% .................. e
AdjustedEBlT ................................................................. L — e 290%71
E|3|T ..................................................................................... L — i 204%68
Cashflowfromoperat|ons ..................................... L p— i n/a .................. e
Ordersrece|ved ..........................................................  p—— 371158%1382



Orders received were impacted of timing — fundamentals unchanged

Orders received Orders received by segments, 1-3 2026
EUR million
150 138.2
124.9
m=-
100 %
Q3 (35%) Networks 58%
- Q2 (65%)
31.2 -

0

2024 2025 2026

= Orders received declined in Q1; however, the decrease was driven by clearly identified and temporary factors.
= Long-term market drivers and customer needs remain unchanged.



Net Sales at previous year level - resilient overall performance in a
mixed operating environment

Net sales Net sales, rolling 12 months
EUR million
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Adjusted EBIT improved driven by product mix and cost efficiency

Adjusted EBIT
EUR million

» Profitability improved significantly, driven 71
by product mix and disciplined cost
control in both variable and fixed costs. 6 5.9

« Investments were selectively increased,
particularly in North America, to support 4.2
future growth. 4 3.6

 Execution is on track, strengthening 3
confidence in our strategy and long-term 19 20

value creation. s v
1 I : I
» Long term goal: Teleste is targeting to ,:, |

grow 10 % CAGR and reach 7-12% aEBIT a1 Q2 Q3 Q4
by 2030 w2024 2025 m 2026

3.3
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Financial Outlook for 2026

« Teleste estimates that Net sales for 2026 will be in the range of 140 to 160 million euros

and adjusted Operating profit in the range of 7 to 10 million euros. Profit is expected to
be weighted toward the second half of the year.

« Material changes in the operating environment, including geopolitical tensions, changes
in trade policies, and the development of the US dollar exchange rate can create
uncertainty for parts of the business.



Content

1. Q1 2026 Highlights
2. Q1 2026 Financial Review




Profitability improved along with diligent cost management

EUR million 1-3 2026 1-3 2025 Change 1-12 2025
AL 32.2 322 00% ...1386
Adjusted EBITDA e S e 2.7 o 12.8% 12.1
...... Adjusted EBITDA, % oo 2200 88 Llpet 8T
AJUSted EBIT e 5D e 2229050 71
...... AdJUSTEd EBIT %0 e 28 20 A0 L3Rt 5%
3 LSOO OSSO . AR OO s < S 6.8,
....... Operating result, % o228 A2 % 08ppt A%
Netresult forthe period B 06 1AL7 %0 e 2.6,
Earnings per share, EUR e 0.07 003 . 1140% 015
Cash flow from operations W T =T AR 129
Ordersreceived e 312 o 371 158% .....1382

Order book 113.6 119.9 -53% 114.5



Stable Net Sales and stronger Adj. EBIT

i Net Sales by geography, rolling 12 months . . i
Orders received Q1’26 Net Sales Q1°26 Cumulative Adjusted EBIT Q126

8
9% (9%
150 1325 138.6 (9%) ? .
150 138.2 9% (9%) i,
124.9 . 21%(20 %) 6 :
- mQ4 100 mQ4 5
100 42
Q3 Q3 62 % (62 %) 4 3.6 =
3
Q2 Q2 2.0
50 319 20 32.2 i
: mQ1 mQl il I
- = Finland 1 I |
0 0 = Other Europe al a2 a3 a4
2024 2025 2026 2024 2025 2026 = North America and other countries B4 mamE moE

- Orders were temporarily softer vs strong comparison period. Root causes have identified and orders
are expected to be postponed to the remainder of the year.

- Net sales flat YoY; Networks grew +4.3% led by Europe while PSM declined mainly due to project
delivery timing and temporary geopolitical impacts.

- Rolling 12M geographic mix broadly stable; Networks demand up in North America and PSM weighted
more toward Europe.

- Cumulative adjusted EBIT up materially, driven by higher-margin product/market mix and tight
variable + fixed cost control.



NET profitability improved, PSM orders on last year level

Networks 1-3 2026 1-3 2025 Change 1-12 2025
Netsales’MEUR ................................. 202 .................. 1 94 ................. 43% ................. 828
e CBITOA, MR 31 .................... 2 0 ............... 546%109
..... ; djustedEB[TDA 7 153%103%50ppt132%
AdjustedEBlTMEUR24 .................... 1 4 ............... 775% ................... 83
..... T 119%70%49ppt101%
ordersrecewed,MEUR182242 .............. - 247% ................. 825
Orderbook MEUR e BB 9B S 208

Public Safety and Mobility 1-3 2026 1-3 2025 Change 1-12 2025
NetsalesMEUR119 .................. 1 27 ................ - 65% ................. 559
e EBITOA MEUR 11 .................... 1 8 .............. : 361% ................... 57
..... ; djustedEBlTDA,% 96%141%44ppt102%
AdJustedEBlT e S 07 .................... 1 2 .............. - 445% ................... 34
..... y djustedEBlE%55%93%38ppt60ppt

e 130 .................. 1 29 ................. 09% ................. 556



Networks, Q12026
Profitability up on mix and cost control

Net Sales by geography, rolling 12

Orders received Q1’26 Net Sales Q1°26 months Cumulative Adjusted EBIT Q1°26
100 100 9% (10%) 2 83
rs 82.5 78.2 82.8 ol 7% (10%) f & N
75 . . . 75 . . mQ4 6 51
50 Q3 50 Q3 58% (57 %) ; 3_54'2
25 18.2 @2 - 20.2 Q2 j = b i
; 18.2 "o 20.2 A m Finland i I ’]U'
NET NET NET 0 Other Nordic countries . m' & P %
2004 2005 2026 iRy 2l B

« Q126 orders declined y-0-y due to seasonality, a strong comparison period and temporary investment timing delays by a
customer, while long-term demand remains unchanged. Integrated video systems orders continued to grow.

« Net sales grew 4.3% y-0-y, driven by increased DOCSIS 4.0 deliveries in Europe, while North American deliveries were
temporarily lower.

« North America and other countries share of rolling 12-month net sales increased to 27.2%.

« Adjusted EBIT strengthened by 78% to EUR 2.4Mg€, driven by net sales growth, improved product and market mix as well as
cost efficiency, which offset by investments to North America.



Orders on year-on-year level, project timing impact profitability

Net Sales by geography, rolling 12

Orders received Q1’26 Net Sales Q1’26 months Cumulative Adjusted EBIT Q126
?5 75 11%{18%) 9%(6%) 4
3.4
55.6 54.3 55.9 12 % (8%)
50.1 : 26
N N sl N
2.0
Q3 Q3 68 % (68 %) 2 1.7
Q2 1.2 1.1
25 Q2 25 ) -
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» Orders received remained solid, driven by stronger demand from public transport operators, video surveillance and services,
while orders from rolling stock manufacturers remained below the comparison period due to project timing.

» Net sales reflected changes in delivery mix; stronger growth with public transport operators, stable performance in services
and rolling stock deliveries, while comparison period was stronger in video surveillance projects. Changes in the geographical
mix were due to timing fluctuations in projects between regions.

« Adjusted EBIT was impacted by different project mix, where in the comparison period SW project was recorded. Despite of
cost pressure material and manufacturing costs remained on good level.



Balance sheet 31 March 2026, EUR million
Strengthening balance sheet, interest bearing net debt
decreased

= Intangibles

Tangibles

Inventories

m Trade
receivables

Other
receivables

m Cash

Assets

121,6 120,5

9,9 1,7

26,2 27,0
15,8

31.03.2026 31.03.2025

Equity and liabilities

121,6 120,5
= Equity
= Debt
Trade payables
m |[FRS-16
liabilities 13,6 13,6
4,2 50
Other liabilities 17,9 187

31.03.2026 31.03.2025

Intangibles increased year-on-year
2.5 million due to R&D investments.

Net Working Capital remained at
similar level year-on-year

Equity increased due positive net
result.

Interest bearing net debt was EUR
18.8 million and decreased by EUR
2.3 million year-on-year due to
positive cash flow.

Cash and unused credit facilities
amounted to EUR 20.8 million.



Working capital tied for securing critical components and
customer receivables.

Operating activities Financing activities

Cash Profit for Cash flow Change in R&D CAPEX Leasing Bank loans  Changes in Cash
31.12.2025 the period adjustments net working exchange 31.3.2026
capital rates



Return on capital employed

12%

10%

8%

6%

4%

2%

0%

-2%

9,9 %

-0,4 %

6,1%

31.3.2024

31.3.2025

31.3.2026

= Return on Capital Employed (ROCE) was 9.9%.

Equity ratio
At the end of the period

60%

50%

40%

30%

20%

10%

0%

31.3.2024 31.3.2025 31.3.2026

* The equity ratio has increased due to decrease in debts
and improved results.



Interest-bearing Net debt / adj.

Net gearing
At the end of the reporting period EBITDA (2026 EBITDA)
Last twelve months
100% 5,5x
90% 5,0x
80% 4,5X
70% 0 3,5x
60% 3,5 -
30x - 2,9x
50% 46,3 % /X
42,5 % 2,5x -
38,6 % ’
40% -
20x - 1,9x
30% - - 1,5x - -
20% - - 10x - |
10% - — O,5X - I
0% - T 1 0,0X . T 1
31.3.2024 31.3.2025 31.3.2026 31.3.2024 31.3.2025 31.3.2026
= Year on year Net Gearing decreased due to decrease in * |nterest-bearing net debt to adjusted EBITDA ratio
interest bearing net debt improved year on year along the profitability

improvement.

31.3.2026 presented as Net debt / EBITDA as it is
the financial covenant
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